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July 23, 2026

City of Fresno

Community Development Division | Planning and Development
Attn: Corrina Nunez

2600 Fresno Street

Fresno, CA 93721

Re: Oak Park Seniors Villas Project - Request for Assignment of City Loans to the
Housing Authority of the City of Fresno

Dear Corrina Nunez:

On behalf of OPS Villas, LP, we respectfully request the City of Fresno's consideration and
approval of an Assignment of Debt relating to the Oak Park Seniors Villas Project located in
Fresno, California.

The requested assignment pertains to the following City of Fresno loans made to OPS
Villas, LP:

e City of Fresno Loan No. 1 - Principal and Accrued Interest Balance: $5,545,569
e City of Fresno Loan No. 2 - Principal Balance: $700,000

As you know, the tax-exempt bonds financing the Oak Park Seniors Villas Project are
scheduled to be paid in full on September 1, 2026. In anticipation of this important
milestone, we are working diligently to complete the necessary financing and ownership-
related documentation in a timely manner. Approval of the Assignment of Debt to the
Housing Authority of the City of Fresno is a critical component of that process.

Given the upcoming bond payoff date, we respectfully request the City's assistance in
moving this matter forward as expeditiously as possible. We would greatly appreciate the
opportunity to have this item placed on the Fresno City Council's August 2026 agenda so
that all required approvals can be obtained in advance of the September 1, 2026 bond
maturity.

We are committed to working collaboratively with City staff to provide any additional
information, documentation, or materials needed to facilitate review and Council
consideration. Also, enclosed is a check for $5,000 payable to the City of Fresno for the
processing fee. Please let us know if there are any additional requirements or if we can
assistin preparing the agenda item.

Thank you for your continued partnership and consideration of this request. We appreciate
your assistance and look forward to working with you toward a timely approval.
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Sincerely,

OPS Villas, L.P.
A California Limited Partnership

By: OPS Villas, LLC
A California Limited Liability Company, its Co-General Partner
Signed by:
Miclacl COV\,WM’
By: 083999D6CIFB49C...
Michael J. Conway, Jr.
Title: Member

By: CENTRAL VALLEY COALITION FOR AFFORDABLE HOUSING,

A California nonprofit public benefit corporation, its Managing General Partner
DocuSigned by:

By: Utgimﬂtg::ﬁ)a_

Christina Alley

Title: CEO
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